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2000 SCHAFER STREET, SUITE G
BISMARCK, NORTH DAKOTA

PUBLIC SESSION

Call to Order by Chairman Entringer at 9:00 a.m., Thursday, November 12,
2015.
l. APPROVAL OF MINUTES

Regular meeting of September 18, 2015 — Public session (attached).
Special meeting of October 15, 2015 — Public session (attached).

Il. ITEMS FOR APPROVAL
A Change of Control Applications
1. AqgGen Island Holdings, Inc., Aquiline Financial Services Fund Il

L.P. and Genstar Capital Partners VII, L.P. to acquire control of
Ascensus Trust Company, Fargo (Memorandum and Application

attached).

2. Frank Pearson to acquire 40.4% of the outstanding shares of
Kindred State Bank, Kindred (Memorandum and Application
attached).

B. Peoples State Bank of Velva, Velva, to purchase stock in Independent

Community Banks Services, Inc. (attached).

Il ITEMS TO BE NOTED

A. Kirkwood Bank & Trust Co., Bismarck, to discontinue facility at 826
Kirkwood Plaza, Bismarck, approved by Commissioner 10-14-15.
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B. First International Bank & Trust, Watford City, to establish a facility at 215
Hwy 2 SW, Rugby, approved by Commissioner 10-26-15.

C. Bell State Bank & Trust, Fargo, to establish LPO at 619 Riverwood Dr, Ste
202, Bismarck, approved by Commissioner 10-1-15.

D. Bell State Bank & Trust, Fargo, to establish LPO at 2774 Commerce Dr
NW, Ste A, Rochester, MN, approved by Commissioner 10-28-15.

DISCUSSION ITEM

A. Bank Budget Update (attached).

Adjournment to Executive Session.

EXECUTIVE SESSION — Pursuant to North Dakota Century Code §6-01-07.1 to review
Supervisory Reports of Examination.

l. REVIEW OF MINUTES

Regular meeting of September 18, 2015 — Executive session (attached).

Il. STATE REPORTS OF EXAMINATION (attached).

Adjournment to public session — approximately 10:00 a.m.

PUBLIC SESSION

IV.  APPROVAL OF MINUTES

Regular meeting of September 18, 2015 — Executive session.
Adjournment — approximately 10:10 a.m.

sl

Aaron Webb, Secretary

Any person who requires an auxiliary aid or service may contact the Department of Financial Institutions at 328-9933
(TDD 1-800-366-6888) at least five days prior to the scheduled meeting date.



